[TO BE PUBLISHED IN THE GAZETTE OF INDIA, EXTRAORDINARY, PART I,
SECTION 3, SUB-SECTION (ii)]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
DEPARTMENT OF REVENUE
(CENTRAL BOARD OF DIRECT TAXES)

ORDER
New Delhi, the 1% July, 2015

S.0. 1790 (E)- Whereas the Black Money (Undisclosed Foreign Income and Assets)
and Imposition of Tax Act, 2015 (22 of 2015) (hereinafter referred to as the Act)
received the assent of the President on 26" May, 2015;

And whereas sub-section (3) of section 1 of the Act provides that save as otherwise
provided in the Act, the Act shall come into force on the 1% day of April, 2016;

And whereas sub-section (1) of section 3 of the Act provides for charging of tax on
undisclosed foreign income and asset for every assessment year beginning on or
after the 1° day of April, 2016;

And whereas under sub-section (1) of section 3 of the Act, undisclosed foreign
income and asset of the previous year relevant to the assessment year commencing
on or after the 1* day of April, 2016 is chargeable under the Act;

And whereas the ‘previous year’ as defined in clause (9) of section 2 of the Act
means a period of twelve months immediately preceding the assessment year;

And whereas section 59 of the Act relating to declaration of undisclosed foreign
asset provides for making declaration by any person, on or after the date of
commencement of the Act but on or before a date to be notified by the Central
Government in the Official Gazette, in respect of any undisclosed asset located
outside India and acquired from income chargeable to tax under the Income-tax Act,
1961 (43 of 1961) for any assessment year prior to the assessment year
commencing on the 1st day of April, 2016;

And whereas section 60 of the Act provides for charging of tax on undisclosed
foreign asset declared under section 59 on the value of such asset on the date of
commencement of the Act;

And whereas the Act passed by the Parliament received the assent of the President
on the 26" day of May, 2015 and therefore the provisions of this Act cannot be given
effect prior to the 26" day of May, 2015 irrespective of the fact that the assessment



year beginning on the 1°'day of April, 2016 relates to the previous year commencing
on the 1% day of April, 2015;

And whereas a difficulty has arisen in interpreting the expression‘date of
commencement of the Act'and giving effect to the provisions of section 59 and
section 60 which may be construed as 1% day of April, 2016, whereas the
chargeability of tax under the Act is for assessment year commencing on or after the
15t day of April, 2016 relevant to the previous year commencing on or after the 1% day
of April, 2015;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 86
of the Act, the Central Government hereby makes the following Order to remove the
aforesaid difficulties, namely:-

1. Short title and commencement.- (1) This Order may be called the Black
Money(Undisclosed Foreign Income and Assets) and Imposition of Tax Act (Removal
of Difficulties) Order, 2015.

(2) It shall come into force on the date of its publication in the Official Gazette.

2. In sub-section (3) of section 1 of the Black Money (Undisclosed Foreign Income
and Assets) and Imposition of Tax Act, 2015(22 of 2015), for the words, figures and
letters “the 1% day of April, 2016”, the words, figures and letters “the 1% day of July,
2015” shall be substituted.
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(Amit Katoch)
Under Secretary to the Government of India
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13T, 1790 (37).— PNl U7 (3UBfed faceh 3ma 3R 3nfed) 3R & fRigor
sfafagd, 2015 (2015 &1 22) (O 3@d 3da ualq IRAAIH FHar = §) @t
Tsgufa & 3gAfa 26 7S, 2015 A fAaT a8 &,

R yRFTE fir arr 1 Fr sgarr 3) # I swefa & 5 RfRwe # s
IIAT IUGTAT &, 3T ar, AT 1 31, 2016 B Ugcd @9,

3R fafAze & 9rT 3 A IUGRT (1) F 1 37, 2016 B AT 3D UATA URH
arel e RO g & forw 3meefea el 3y 3R 3TRed W & & UHR0T &
3UY

3R FRAETE Hr arT 3 A IUURT (1) B 3D, 1 37, 2016 B IT IHD U,
URH g dre Ude fAURer g § goed gday &1 meeed fadel ama 3R
iea IffETe & 3rda & T gn §;

AR AT fr 9rT 2@ @s (9) F FIMRAVE  "q@ag & [YRer a¥ & SF
@ aRE A A afy dfa @

3R uwfea faceh nfea &r aiwonm & Tafda sffEgs & arr 59 #F ot
AfFd gRT 38 HRATAIA & URH A T@ @ A1 38D A b degd BN
gRT I A IRgRa & I« ael ali@ @ AT 38D Ued, ARD D ael
FaReYd 3R 1305, 2016 H IRHA A arel AUROT a¥ F q@ & R FuRor af
& fow, 3m-ax 3fAATA, 1961 (1961 &1 43) B 3HT R F gHT 3T & fea
fopd 3vefea 3T & TIU & v FU I & 3UaY &

R AT fir arT 60 FH, URT 59 B 3T NNT 3uwfed M Ta w®
IRAATH & IRH FH alr@ T IRT & Hed W A & YARYT & 3UdY g,
3R F@og gRT Ui ffaaa @ Iegufa & HgAfa 26 7S, 2015 H UTT g% 8,
37d: 39 JAAFIA & 3ugl 3l 39 92 & [JarR & forw f9ar 76 1 31, 2016 @t
URH g arem fAURoT ag 1 3k, 2015 A URH g arel @Ay & FafAdT g, 26 73,
2015 QI gHTEr A6 Rear S Hehar €

AP & URY & ali@" ug &1 Adua & # 3R 3fRFEEE i arr 59 3R]
URT 60 & 3UGYT Pl AT TA H FHioAS 3cUed g5 g, oam b dATeaaa 1
3, 2016 & FT H AT ST Fohar &, STafp JAPIH & 33dT = A a1




3, 2015 BT AT 3D URAT URH e dTel q&ay § FHEIA 1 38T, 2015 @1 AT
38D U URH B arel URor a¥ & forw &

3, 39, Dol PR AT 6 URT 86 H IUURT (1) §RT Ueed fdddt &r
T I §T Gaierd HidSeT

If Pl g7 WA B forw Feafaf@a smeer wdr &, 377a:--

1. Effeg aer 3R URe-- (1) 389 AR &1 i@ a1 e 99 (3udied
fagel 3ma 3k 3nfEa) 3R & 3ifRIgor (@wfear

gt &1 ey AT 1) 3Mm6eT, 2015 % |

(2) IE TG A 3D YhRld & IJRG Bl Uged 29T |

2. @rell 9 (3shfed facgel 3 3R 3nfEaan) 3R & 3fRuor A,
2015 (2015 T 22) I YRT 1 T STURT (3) A "1 3T, 2015" 3hl R QAeql & TATA
W "1 TS, 2015" 37h 3 Aeq TW FTTA |

[T €.56/2015 BLH. 133/33/2015-E1dT]
(3TTHT el
HR G, AR THR



