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AT fRamar T aves srerwar |
st

% fewdtt, 27 TawaT, 2019

AT FRamer 3= e srerwar ai (FRaRe AReat & g e gumem i) (e deare)
fafRaw, 2019
G. st .t.ams./2019-20/50. 0. /3. S Sf.052.—sT T fareT 3iw oneaw steqyar e, fearer

AT onee FeAwar "igar, 2016 (2016 &1 31) it 9T 240 F AT Tfod 9T 196 i ITTT (1) F @< ()
FET Y&T ARAT T TANT Fd g0, AT [RaTar T ored s7ea9ar are (FIae AR & o0 fdardr
TauTeT gieRa) fafaem, 2016 #1 siw gerree we F foru Feferfaa Afaa samar 8, sraiq: -

1. (1) =7 ffF=mt #1 d@fem 99 9T a7 ovyd SEwar 9IS (Fde AR & o feErer
THTET TiRaT) (e o) A, 2019 2 |

(2) T TSI § 3ok TRTEA ol AL F TG i |
2. e fareT oY o SreAuar aI (FRAE AR & forw fearer aurame gtwan) EfReme,
2016 (g za za v g« fAfaTw wgr mar ) % fBfem 26 & su-faffmw (197) 1 & B s
3. e At=Et & fafaaw 25 & vanq, Feferiag [ siaeriod frar ST, st -
“25% yifaga s g waew

TTferRa Tiatater, BT s=aml it A% & 37 Yo+ G aqar, S ag afafa e wear g, omr 25 &t
ST (3) TAT ITLTIT (3F) F AT HART HT |”

4. T fafaeat & fafaew 37 #, &= (@) & wanq Aefated @< siaefua BT s, seia-
“(Th) FAE 0T 6l fEeae, qamHed o [ grr @

6155 GI/2019 (1)
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5. q« fat==at % fafaaw 38 #, 39-faf==m (1) & w0 12 oot T@r ST, st —
“(1) HHTLTT ATSTAT % ALTT T THA HT HEA -
(F) TIFARTT AT T 3T THH FT HSF F24 % AMEA § AT A2 F Gohraer TreafHwarn

EUSILSIHEES

(@) o< s=er &, foeg & 21 it ST (2) % qefi qae FA 7 STiEw 9Ty g i}
Irad THTETT ST & 9e7 § qarT Al 6aT 91, UH &= aqawt & gaed S
qISTAT F 987 § 7aar har o1, Iraiaerar &F Sostt)”)

6. q« fat==Et |, Afaaw 40% % warq, Refriea @R siaenfta G s, seriq-

“40€. TEYT T AT STET

iRt feareT sareaaTias a1 saR| qHTeT ATIATEE AT T ATIATAF, T & T8 qreeht
o o7l U U w=, I Herreht afgd siaafera THFaT AT et  TFH % ST 9T, TodH T&T
AT AqdE THI-HHT o SATATL d1E I TEIT FHT -

qTCuft
TET . gAY sk aikfy e g | wwg-dian
RIEN]
T ST
g

(1) (2) (3) 4)

s 1.1 warsde (Fagerl) @ - o siavq Gft| smeft. | Ramem e awew sewar
faer  sAEaEE g fRaer gEEE (RIRIERIRE P Ear i)
FTAATAH/THTITT  SATAATT /T AT/ - Arered) e, 2016 F g=7 2
Feqmar =l F =7 ¥ Aaawd e w7 f & gEarAT A7 =4 fafagst &
T, famer AEaEE oY sags® & A, 39 TET e Hl GEAT aE o
=R F AL, ST TieRaT FEuT, aegia & fFAee, &= o % fiae
IS & Fege, =afaoEs TeeERs & a9
ATEA FIEd FLAT ST TS0 /0 ST & 93 IHAT
TATEI, TATIS A1 2 |

AT e d. 1 | dr e A dt. WY @ @ W s SR | e, 9T 13 % 7 =T I
T ST aF: T s s e, wwe | A | R S E A 2 o
Foft ST smaa® F =AY, A TfeerT
FIT STAad I TZU FTAT, Al IRV, FHATT
oo oarfea whafafeet & s, "@fRar s
FIEUTEE RN AT AN = BAfe F Iudet &

ST, TS AT |

HLAEATH. 2 | iy grqur & aré s, ¥ qid/aReETTT A% ;| A g 22 % Aefi g
Tar i o A A G AET % Gl o | T ?%f’ﬁwﬁwﬁ?%

|

* foro =rfaa wifeea wfafata & sy, Fane
FOT F TET FT TS FIAT, AT AT AT AT
TATIH, ATl it Ui F7 oA, a9 i
ofafa &1 gIw  do&, @s. g A

qfe/afeaToe, TaaHee F TgANT it ST A
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AT <hl TS ¢ AHYRT

et sfaeT (T F:2 §), o, . 9 Ar
SHF T I 7T, A, T, FT FEae
Foft, fo<fiw SmeErl & saEET ¥ g9y,
gre g ¥ Sfoma "eErmar 4, gfear @)
FARE 0T FT AR 9= A=t % STae
AT, AT AT S |

ot g e dt. 3

HHTET AT H Fgfe § dqerd ff afafa
F gl & gEAT W99 W Ry s @@
TEF ST GEIAE SATEENIE F A,
TREdFa geaimal & A, fREmer aaree
FTAATHH FIT THIETT ATTATAE Hl FHEILE
SOt % ST H9AT, FEAE FO0 F THY
TSI FIAT, TIIHSA F TGANT Hl STET FLA
HdT ST (F(2 HE F), AT FAA H AL,
HfRaT i Fde Tl & an] =7 A=t ®
ST % AT, AT AT 3 |

e, .

faffaw 36 * st el
#T G F TGEEdi & gAAT
EIRCE L IR Eaulic 1 C i
& & e |

oY e e a4

YIAT FT99 A g S & q9rET FiSEre

T s 9 e S 9w A s BT
£ s, AT A o s 6
FEANE FO0 A AR o= f&afd=i % 3Iuaei %
ST, TS AT |

E IR

g 36T F srefie auTem=
TISATAT o [T SIqerer St
EASIEE IR EC AR

o 3 s 5

FHTET AT & forg sgdre S g s &
Hradaedt. § @ @ I : T S
IMERTRT A AT FAAT, AARR ST
afafy, Ture™ amEewt F s, wm oA T
THTETT AT & A1, ATl qrafd geT
FHTETT ST % SAHIET AT ATHSE T ST
F SN, qETIE TOET & AqHET & o
EAOEF TITIFRT % FH e a7 @0
e, FHTOT HT A, I AN g1, TAE=
FEATHF ¢ AT 3T GRT ST 37,
FrEETES o Fgfe oiw FygRe & Fee,
UM ATEATAS F FRARE KON, &=
AR AT ATFEEST ¥ g, NI |
foaa FgrIar &aT, §igar T Faee ol Al
AN o7 et & Ul & AAqaTad, e A
2|

e .

gTr 31 F el =TS
iRt FIRT,  FATRA,
JHTATA ATSTAT % AqHTad a7
T 33 F o7l wmHTIA
oo area ST U oS F
Tra fom & fiqe

ot s 41,6

e wear : <o oiaia Meffea g
F. AGHT HAARR, FA-GeAi+d HAGRM,
FACYU HHAEIY 3T AT HAAGE I qTad

Aldad higdl sh T,

g, daARy e e,

T, AT aTarsl i QEraT FaTeT I,

o, HILe. Y. AT srafy a1 fEwaror ofie 997

PRI
A 3.,
77 3T, .

AT Bed o J1q 27 & Hiav |
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T TS,

T WS e dt. (e, S=ieed, TATgI i)
FT qHATH q7g {7 ST

. | e, 3. M. F T e | 7@ 9919 & 9w
AN, 3T

T, AEIEUEE TEFET GRT FAT-qHIed

THTET JTSTAT T AR |

(2) AE ToAFS AT TICHIH T TEAN [ ITASH HLTUIT 3T Irg THA-THT T HLATET T Tha T g |

(3) FaATRRATT, FEaTAT SATAHATHF AT FTH THTLTT SATAETA AT THTHTT ATTATAT Tg TR HT 10
= fafAaw & orefie wrea oy 0 T 37 I |y Jal oY I g |

(4) == Taf=a = orelI a7 QT T, =TT Fileh IT SAAAT TG [0 ST 0l (HIT TG F THATT] TT 2
LA T I AT 1 ST, 2020 F TATG A & Tedsh A 6 [0 T T2 T §7 FqT 300 HIe FoA7q %0l
ST |

FETEOT . UF TT 30 ALY, 2020 T S0 FLAT AGLTF g T HUTHA e F T T FLAT R

RIEEIRES I (FUTH )
29 S=a<T, 2020 0
30 Si=aT, 2020 0
31 S=a<T, 2020 500
Feait, 2020 ¥ BT A 1000
AT, 2020 ¥ BT o 1500

(5) FerfRafa, feareT smaaTsE a1 Aty GuTeTT SATIETAF AT THTLTT ATTATEF —

(i) FTE T, T TR i i afgd wrEe #39 § /8w 84 1

(if) ToRET ST & 3T 3ok AT T AT Y07 SR AT ATHAT HISA Hee T,

(iii) wTE w2 U faea w3 U
et U FrdaTs F forw arlt g, ST e |@igar ar 39 srehie amre wru e AR ¥ srefe s e,
Sk st "etaa fRamer smaartas SfaHr gRr TEFR ST FET AT SORT A0 Fld § TARIC

FATAT B

7. g fafaeet & s § -
(i) =T @, F FF T 9 ¥ I HaTdq TATSTT & T I HHAferiad T ®qTa= 3T SITuaT, sT&idq—
“9. | = feFwr

%, ToRelt STarsIfa, SEeT 9o SfiT IHer fafer, =T

g, | AT Ut & gay § o srawear & e off

(i) TR ST H -
() T2 7 % T wy, Referfed taearfa R sro, sai-
“7. HHTAT AT % qad Faarehi = forg <7 iy f[ergam 2 -
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(T & AT H )

FHE. | Bagrei & TETeTRT FT IT-aRT FMETHN | TR AT | ASAT R | TAT TS
EELN TS THA | T2 THH e T %

TR Al | e

TS TRy | T A

(1) (2) (3) (4) (5) (6) (7)

1 afaad ot | () st 7, e o
ERELY T 21 it ITLTT (2) F
T FqRTT Foed T
afersTT T81 €

(&) UL (F) F AATAT
(i) FSregi=r F\TET AT %
TeT § HARTT gl [ohaT

(ii) FSregi=r THTLT FSHT %
T § AR AT

T [ () + (F)]

2 afaad e | (a6 Sy 5, R o
ERE YT 21 T ITLTT (2)
Fef¥ AT FA T
Ffers T8

(&) UL (F) F AATAT
(i) FSregi=r F\TET AT %
TeT § HARI Al gl T
(ii) TSegi= FHTLT ST %
T H HARTT AT

T [ () + (F)]

3 JiFImTa AT | (F) FiTeE O F qaieEa
TETFRTT

() IULF (F) F FATAT

() TR
(i) FHHRTT
(iii) FOATL
(V) oeeeennnnn,

T [ () + (F)]

4 I T AT 2T

THET AT

* a1t Foeft ot & SU-3rant g a7 FaT Tk 39-ant o forw oftr SE |
# FHTLT AT 6 A AT a9 | T2 it T2 T6H T ZH Qi I-Thdl Hehi H ATATHT Hod
T oot € | 78 U AT A g 1
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(@) T2T 9 H, =T 30(2) 7 HeTda YAt & e 9 MHfeiad T@r ST, srriq—

“emeT 30(2) FAT TYTETT TITT

() ® faarer swTgT g ST T g2 B S
I g7

(@) ® THRIRTT S9eTl &l 91T Foh ST 7 3799 €2
(1) ¥ A Aee S FHTE AT 9§ °q
EIRER LI

(%) & Five  HT F AEAT TGS R ST AT
ITEE §?

(%) H HATATT ATSTAT % FHAaAT AT T T 3T
e?

(=) TeawT gg= Bt ffY % Bl sTEy 1 e
Fedt 8271

TT. UH. U AT, dALTA
[Far=TToe-111/4/=r@T./310/19]

feoqur ; i fRamaT ST ontem sterHaT A1 (FTEUe ARAl & foru fearer T wtwar) Bfeeme,

2016, AT & TSI, FHTARW, AW 1, @< 4 §. 432, artE 30 TaF7, 2016 § sTfeeg=-r
. oS &1 A1.3112./2016-17/ST1. 0. /32,251,004, aira 30 997, 2016 FRT THRITAT 60 TT o T
STH T

(1) AT F &9, FATERO, 907 11, @< 4 §. 318, @ 16 swwd, 2017 # sAfag=ar
. ars &1 .. /2017-18/0. U= /3.2 57.013, @ 16 3FTed, 2017 gTT THh1iera A feamar
T 9T FLTHAT TS (FILATLE SATHAT o o0 faraT aurem= giwar) (Ferem) f&afa=m, 2017;

(2) AT & TSIA, FETIO, AN 1, @< 4 §. 386, ari@ 5 <pa<, 2017 & Afeg=T
T, ams &t A ar2./2017-18/50 .17 . /3m2 £ 51,018, 6@ 5 e<Fa<, 2017 g e At faamer
ST AT STAHAT ATS (FRAIE ARRAT o (o0 @ Faram ThRam) (gaer aaaree) &=, 2017;

(3) WA & WSOA, FATEWO, AW I, @< 4 | 432, air@ 7 qa#x, 2017 # feg=ar
o, ore A& 32./2017-18/50. 0. /512,251,019, a7 93w, 2017 FIT T8 aea i &amar
T 9T FAHAT TS (FILATLE AR o forw fearar auram gfwam) (e qeras) &g, 2017;
(4) AT F TSIA, FHEWRO, 9RT 1, @ 4 §. 01, a@ 1 S=add, 2018 # s(feeg=«r
T, 7. A1.AT.377%./2017-18/5(1. U4 /aM.2.51.022, airE 31 faaway, 2017 gRT Taiad ardia
faTeT i oes requar ave (FTLAIE ARAT & forw g garam wihram) (Frar qoree) fEa,
2017,

(5) ATEA % TSI, AT, 9N I, @S 4 # 49, IR 6 ®al, 2018 # srfeg=ar
. e 1. AY.312./2017-18/5(1. 0. /27 2.511.024, @ 6 w2, 2018 gTar Tarira ey fRarer
AT 9T FLHAT TS (FILATLE SATHAT o o0 faraT aurem= giwar) (Ferem) f&afa=m, 2018;

(6) AT F T[T, FATITIO, AN III, @ 4 ¥ 124, @ 28 A, 2018 ¥ sAfag=r
T, ars Y. d1.2rg./2017-18/50.0A. /3T 2.5(1.030, aiE 27 9T+, 2018 1T THera Ay farar
ST AT SAAHAT A1 (FRAIE ARRIT o (o0 @ Fwram whRar) (gaer aaaree) &=, 2018;
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(7) 9 F VYA, FETLWOT, AW I, @ 4 | 253, G 4 J@TE, 2018 H afeg=Ar
T, ors &1 413w /2018-19/5f U /5w £ 51,031, a6 3 [T, 2018 FIRT YT AT faamer
T AT AAHAT IS (FTEATLe AR * forw fRarer saram g (e geree) fafHam, 2018;

(8) WA F SIS, FETHO, AN I, @< 4 ¥ 372, i@ 5 3pa<, 2018 # srferg=ar
T, ams &t A are./2018-19/50 . U /3m2 £ 51,032, e 5 e=paw, 2018 gT e At faamer
T ITTEA FTLTHAT TS (FILATLE SATHAT o o0 faraT aurem= aiwar) (Srar genee) f&afa=m, 2018;

(9) 9 F TSIA, FATIO, AN I, T 4 | 21, qJE 24 Sa<r, 2019 # sfeg=ar
T, e &1 d.8me./2019-20/1.04./3M.2.501.040, ar® 24 S=a<l, 2019 gy T s
famer ST onae sramar aie (Fredee AR & forw fRarer aurame wien) (") AR,
2019; 3T

(10) AT & TSIA, FHTERW, AW 1, @ 4 &, 267, qim@ 25 Jars, 2019 # s(fesg==r
. oS & 3T.31ME./2019-20/ST UA. /31T, 2.511.048, aria 25 JaATs, 2019 T TRIiAq Area i f&amar
ST 9TTE STETHAT d18 (FILALE SATRAT & (o0 aTar FaTen ThRam) (T Ferred) AT, 2019
FIT Herred R o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 27th November, 2019
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Third

Amendment) Regulations, 2019.

No. IBB1/2019-20/GN/REG052.—In exercise of the powers conferred by clause (t) of sub-section (1) of

section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) (Third Amendment) Regulations, 2019.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations,
2016 (hereinafter referred to as the principal regulations), in regulation 26, sub-regulation (1A) shall be omitted.

3. In the principal regulations, after regulation 25, the following regulation shall be inserted, namely: -
“25A. Voting by Authorised Representative.

The authorised representative shall cast his vote in respect of each financial creditor or on behalf of all financial creditors
he represents in accordance with the provisions of sub-section (3) or sub-section (3A) of section 25A, as the case may
be.”.

4. In the principal regulations, in regulation 37, after clause (b), the following clause shall be inserted, namely:-
“(ba) restructuring of the corporate debtor, by way of merger, amalgamation and demerger;”.

5. In the principal regulations, in regulation 38, for sub-regulation (1), the following shall be substituted, namely:-
“(1) The amount payable under a resolution plan -

(a) to the operational creditors shall be paid in priority over financial creditors; and
(b) to the financial creditors, who have a right to vote under sub-section (2) of section 21 and did not vote in favour
of the resolution plan, shall be paid in priority over financial creditors who voted in favour of the plan.”

6. In the principal regulations, after regulation 40A, the following regulation shall be inserted, namely: -
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“40B Filing of Forms.

(1) The insolvency professional, interim resolution professional or resolution professional, as the case may be, shall file
the Forms, along with the enclosures thereto, on an electronic platform of the Board, as per the timelines stipulated against
each Form, in the table below:-

TABLE

Form No.

Period covered and scope

To be
filed by

Timeline

€))

2)

3

“

IP 1

Pre-Assignment: This includes consent to accept assignment
as IRP / RP, the details of IP and the Applicant, the details of
the person which will undergo the process, terms of consent,
terms of engagement, etc.

IP

Within three days of signing of
Form-2 of the Insolvency and
Bankruptcy (Application to
Adjudicating Authority) Rules, 2016
or Form-AA of the Regulations, as
the case may be.

CIRP 1

From Commencement of CIRP till Issue of Public
Announcement: This includes details of IRP, CD, and the
Applicant; admission of application by AA; public
announcement;  details of  suggested  Authorised
Representatives; non-compliances with the provisions of the
Code and other laws applicable to the CD; etc.

IRP

Within seven days of making the
Public Announcement under section 13.

CIRP 2

From Public Announcement till confirmation /
replacement of IRP: This includes details of Authorised
Representative selected by IRPs for a class of creditors;
taking over management of the CD; receipt and verification
of claims; constitution of CoC, first meeting of CoC;
confirmation / replacement of IRP; applications seeking co-
operation of management (if any); expenses incurred on or by
IRP; relationship of IRP with the CD, Financial Creditors and
Professionals; support services taken from IPE; non-
compliances with the provisions of the Code and other laws
applicable to the CD; etc.

IRP

Within seven days of confirmation/
replacement of IRP under section 22.

CIRP 3

From Appointment of RP till issue of IM to Members of
CoC: This includes details of RP; details of registered
valuers; handing over of records of CD by IRP to RP; taking
over management of the CD; applications seeking co-
operation of management (if any); details in IM; non-
compliances with the provisions of the Code and other laws
applicable to the CD; etc.

RP

Within seven days of issue of IM to
members of CoC under regulation 36.

CIRP 4

From Issue of IM till issue of RFRP: This includes
expression of interest; RFRP and modification thereof;
evaluation matrix and modification thereof; non-compliances
with the provisions of the Code and other laws applicable to
the CD; etc.

RP

Within seven days of the issue of
RFRP under regulation 36B.

CIRP 5

From Issue of RFRP till completion of CIRP: This
includes updated list of claimants; updated CoC; details of the
resolution applicants; details of resolution plans received;
details of approval or rejection of resolution plans by CoC;
application filed with AA for approval of resolution plan;
details of resolution plan approved by the AA; initiation of
liquidation, if applicable; expenses incurred on or by RP;
appointment of professionals and the terms of appointment;
relationship of the RP with the CD, Financial Creditors, and
Professionals; support services taken from IPE; non-
compliances with the provisions of the Code and other laws
applicable to the CD; etc.

RP

Within seven days of the approval or
rejection of the resolution plan under
section 31 or issue of liquidation
order under section 33, as the case
may be, by the AA.

CIRP 6

Event Specific: This includes:
a. Filing of application in
transaction, undervalued

respect of preferential
transaction, fraudulent

IRP or
RP, as
the

Within seven days of the occurrence
of the relevant event.
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transaction, and extortionate transaction; case

b. Raising interim finance; may be.

c. Commencement of insolvency resolution process of
guarantors of the CD;

d. Extension of period of CIRP and exclusion of time;

e. Premature closure of CIRP (appeal, settlement,
withdrawal, etc.);

f.  Request for liquidation before completion of CIRP; and
Non implementation of resolution plan, as approved by
the AA.

(2) The Board shall make available the Forms on the electronic platform and may modify them from time to time.

(3) The insolvency professional or interim resolution professional or resolution professional, as the case may be, shall
ensure that the Forms and its enclosures filed under this regulation are accurate and complete.

(4) The filing of a Form under this regulation after due date of submission, whether by correction, updation or otherwise,
shall be accompanied by a fee of five hundred rupees per Form for each calendar month of delay after 1* January, 2020.

Example: A Form is required to be filed by 30" January, 2020. It shall be filed along with a fee as under:

If filed on Fee (in Rupees)
29" January, 2020 0
30" January, 2020 0
31% January, 2020 500
Any day in February, 2020 1000
Any day in March, 2020 1500

(5) The insolvency professional or interim resolution professional or resolution professional, as the case may be, shall be
liable to any action which the Board may take as deemed fit under the Code or any regulation made thereunder, including
refusal to issue or renew Authorisation for Assignment, for-

(i) failure to file a form along with requisite information and records;

(ii) inaccurate or incomplete information or records filed in or along with a form;

(iii) delay in filing the form.”.

7. In the principal regulations, in the Schedule, -

(1) in Form B, for serial number 9 and the entries thereto, the following shall be substituted, namely:-

“9, Details of:

a. any security held, the value of security and its date, or

b. any retention of title arrangement in respect of goods or properties
to which the claim refers™;

(i1) in Form H, -
(a) for paragraph 7, the following shall be substituted, namely:-

7. The amounts provided for the stakeholders under the Resolution Plan is as under:
(Amount in Rs. lakh)

SL Category of | Sub-Category of | Amount Amount Amount Amount
No. Stakeholder* Stakeholder Claimed Admitted Provided Provided to
under the | the Amount
Plan# Claimed
(%)
H 2 3 4 (&) ©) (@)
1 Secured Financial | (a) Creditors not having a
Creditors right to vote under sub-
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section (2) of section 21

(b) Other than (a) above:

(i) who did not vote in
favour of the resolution
Plan

(ii) who voted in favour of
the resolution plan

Total[(a) + (b)]

2 Unsecured Financial | (a) Creditors not having a
Creditors

right to vote under sub-
section (2) of section 21

(b) Other than (a) above:

(i) who did not vote in
favour of the resolution
Plan

(i1) who voted in favour of
the resolution plan

Total[(a) + (b)]

3 Operational Creditors | (a) Related Party of

Corporate Debtor

(b) Other than (a) above:

(i) Government
(i1) Workmen
(iii)) Employees
iv) .ol

Total[(a) + (b)]

4 Other debts and dues

Grand Total

*If there are sub-categories in a category, please add rows for each sub-category.
# Amount provided over time under the Resolution Plan and includes estimated value of non-cash components. It is not

NPV.”;

(b) in paragraph 9, for entry relating to section 30(2), the following shall be substituted, namely:-

“Section 30(2)

Whether the Resolution Plan-

(a) provides for the payment of insolvency resolution
process costs?

(b) provides for the payment to the operational
creditors?

(c) provides for the payment to the financial creditors
who did not vote in favour of the resolution plan?

(d) provides for the management of the affairs of the
corporate debtor?

(e) provides for the implementation and supervision of
the resolution plan?

(f) contravenes any of the provisions of the law for the
time being in force?”.

Dr. M. S. SAHOO, Chairperson

[ADVT.- I1I/4/Exty./310/19]
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Note :

The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004, dated 30t November, 2016
in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on 30t November, 2016 and was subsequently
amended by-

1) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2017 published vide notification No. IBBI/2017-18/GN/REGO013, dated the 16"
August, 2017 in the Gazette of India, Extraordinary, Part III, Section 4, No. 318 on 16" August, 2017;

2) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2017 published vide notification No. IBBI/2017-18/GN/REGO018, dated the
5t October, 2017 in the Gazette of India, Extraordinary, Part III, Section 4, No. 386 on 5t October, 2017;

3) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Third
Amendment) Regulations, 2017 published vide notification No. IBBI/2017-18/GN/REG019 dated the 7"
November, 2017 in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on 7% November, 2017;

4) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Fourth
Amendment) Regulations, 2017 published vide notification No. IBBI/2017-18/GN/REG22, dated the 31*
December, 2017 in the Gazette of India, Extraordinary, Part III, Section 4, No. 01 on ¥ January, 2018;

5) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2018 published vide notification No. IBBI/2017-18/GN/REG024, dated the 6h
February, 2018 in the Gazette of India, Extraordinary, Part III, Section 4, No. 49 on 6" February, 2018;

(6) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2018 published vide notification No. IBBI/2017-18/GN/REGO030, dated the
27" March, 2018 in the Gazette of India, Extraordinary, Part III, Section 4, No. 124 on 28" March, 2018;

7) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Third
Amendment) Regulations, 2018 published vide notification No. IBBI/2018-19/GN/REG031, dated the 3™ July,
2018 in the Gazette of India, Extraordinary, Part III, Section 4, No. 253 on 4ty uly, 2018;

8) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Fourth
Amendment) Regulations, 2018 published vide notification No. IBBI/2018-19/GN/REGO032, dated the 5t
October, 2018 in the Gazette of India, Extraordinary, Part III, Section 4, No. 372 on 5t October, 2018;

9) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2019 published vide notification No. IBBI/2019-20/GN/REG040, dated the 24"
January, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 21 on 24"y anuary, 2019; and

10) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2019 published vide notification No. IBBI/2019-20/GN/REG048, dated the
25™ July, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 267 on 25" July, 2019.

ploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
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